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DIRECTORS’ REPORT
To 

Your Directors have pleasure in presenting the Seventeenth Annual Report and Audited Financial Statements of 

1. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR/STATE OF AFFAIRS 

1.1 Background & Macro environment

Sources for power generation range from commercial sources such as coal, lignite, natural gas, oil, 

grow further in the years to come.

1.2 Market scenario

duration up to 1 year. 



POWER EXCHANGE INDIA LIMITED

SEVENTEENTH ANNUAL REPORT

2

S. no Year Total generation 
(BU)#

Short term transaction

     Volume (BU)^ % of total 
generation

1 805.26 65.90 8.18

2 852.35 81.56 9.57

3 927.76 94.51 10.19

4 969.29 98.94 10.21

5 1,026.35 104.64 10.20

6 1,110.07 98.99 8.92

7 1,172.78 115.23 9.83

8 1,241.70 119.23 9.60

9 1,308.15 127.62 9.76

10 1,375.86 145.20 10.55

11 1,390.63 137.16 9.86

12 1,381.86 146.007 10.57

13 1,491.85 186.75 12.52

14 1,624.65 194.35 11.96

15 1,739.09 218.22 12.55

16 1,829.70 238.35 13.03

(Source: # - CEA Executive summary report, ^ - CERC Monthly Market Monitoring report)

S. no Category
Volume transacted (BUs)

Change
FY 23-24 FY 24-25 

1 121.49 143.75 18.3% 

2a 46.21 62.45

23.74

3 69.95 62.45 -10.7%

4 26.79 32.14 20%

Total 218.22 238.35 9.2%

   [Source: CERC Monthly Market monitoring report, CERC has discontinued providing information under the 
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Category
FY 2023-24 FY 2024-25

Volume
(MU)

%
contribution

Volume
(MU)

%
contribution

12,93,462 13,33,660

69,945 62,451

1,21,490 1,43,753

26,785 32,144

Total Energy generated 15,11,682 15,72,008

(Source: CERC Monthly market monitoring report)

and regulatory events that effected transaction in power exchange space. The salient features of these 
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to allow generators including IPPs without PPA to sell power in all segments of power exchanges, i.e. in 

consumers to optimize their power procurement costs.

transmission corridor. Few Policy and Regulatory developments that governed transactions at ‘PRATYAY’ 

a. Suo-motu Order 1/SM/2024 dated 06.02.2024

iii.  Share the operational experience of running a shadow pilot in the form of a monthly report 

this order.”

India is awaited.

b. Suo-motu Order 2/SM/2024 dated 21.02.2024
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of the bidding session starting from bid submission till the end of bidding session is encrypted. 

encrypted bid data of members/clients is not made accessible to anyone till bid matching and 

existing system and report compliance to the Commission.

shall be first checked against the availability of funds or collateral in the risk management system 

re-run provisional/ final results due to deletion of bids on account of fund shortage shall not be 

iv.  The relevant provisions relating to the cancellation of bids (post trading hours) as approved 

any request for cancellation (post trading hours) of a member in any of the collective market 

to provisional/ final results or congestion, separately from any modification done at the member 
level. 

completion of the audit.

c. Suo-motu Order 3/SM/2024 dated 23.05.2024   
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d. Suo-motu Order 6/SM/2024 dated 13.08.2024

a period of six months w.e.f 15.08.2024.

e. Suo-motu Order 8/SM/2024 dated 04.10.2024

i. Discontinuance of Intra Day Contract

vi. Discontinue ‘Intra Day Dynamic’ and ‘DAC Dynamic’ Contract

f. New Contract introduced / to be introduced in ‘PRATYAY’ platform

i. 11-month Ahead delivery duration Contract
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In this petition, approval for increase in delivery duration is sought for transacting in conventional, 

ii. Introduction of High Price bilateral contracts in Contingency and TAM segments 

iii. Introduction of new Contracts in REC segment under provisions of REC Regulation 2022

were Continuous matching mechanism, Single Sided Forward Auction Contract and Single 
Sided Reverse Auction Contract.

auction sessions on power exchanges.

collective segment

Particulars FY 2023-24 FY 2024-25

78.57 56.45

0 0.74

7.77 0
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Particulars FY 2023-24 FY 2024-25

27.65 55.49

Conventional 8,679.96 13,456.45

Green 194.72 293.09

189.92 404.24

Total (MUs) 9,178.59 14,266.46

Deviation Settlement Mechanism (DSM):

Traders: The volume transacted under this category has decreased over the previous year, 

1.3 Regulatory update

Compliance to prescribed shareholding norms

comply to the norms.

align ownership structure till 30.09.2024

informing the same. 
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1.4 Outlook for FY 2025-26 and beyond

a) Physical segment

ts in the country had not seen much change over the last ten years since exchange 

a) MOP report titled ‘Development of Electricity Market in India’

implementation of different measures resulting in introduction of Capacity Contracts, 

The implementation of recommendations made in the report will have an instrumental role in 

b) Pilot phase of Market Coupling

directions
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iii.  Share the operational experience of running a shadow pilot in the form of a monthly report 

period.

discover single uniform price for all exchanges.

b)

Particulars FY 2023-24 FY 2024-25

116.58 304.18

39.85 114.65

of the month instead existing schedule of conduction two auction sessions in a month, i.e. on 2nd 

c)
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Particulars FY 2023-24 FY 2024-25

12,52,129 1,83,827

2,18,248 52,129

d) Carbon Credit Trading Scheme

e)  Engagement of M/s Deloitte as strategy consultant to develop a road-map for future growth of 
PXIL 

1. Integrity

2. Innovation

4. Passion

5. Analytical

7. Target driven
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i. Peer-to-Peer Trading

nd sell excess electricity they generate, such as from 

ii. Capacity market contract

investments in electricity.

iii. Coal Exchange

its view for development of multi coal exchange platform similar to multi power exchange model 

2. SHARE CAPITAL
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During the year under review, the Company has not issued shares with differential voting rights nor granted 

3. BUYBACK OF SHARES

4. FINANCIAL SUMMARY

(Rs in lacs)

Particulars F.Y. 2024-25
(Ind AS)

F.Y. 2023-24
(Ind AS)

Total Income during the year 9294.79 6321.93

4310.22 2978.76

period items
4984.57 3343.17

281.14 337.57

Finance Cost 73.11 47.60

4630.32 2958.00

Provision for Taxation 1175.88 747.81

3454.44 2210.19

3342.48 1143.99

Dividend Paid 

5915.15 3342.48

2025. 

5. DIVIDEND 

6. TRANSFER TO RESERVES

appropriations.
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7. DETAILS/CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP’)

Sr. 
No 

Name of Director & KMP Designation Category 

1 Independent Director Independent 
2 Independent Director Independent
3 Independent Director Independent
4 Independent Director Independent
5 Director Promoter Category Non-Executive
6 Director Promoter Category Non-Executive
7 Director Promoter Category Non-Executive
8 Director Promoter Category Non-Executive
9 Director Promoter Category Non-Executive
10 Executive

11 Executive
(Whole-time KMP) 

12 Company Secretary Executive 
(Whole-time KMP)

*## Appointed as Chairman of the Company w.e.f. 01st April, 2024 

## Appointed as Independent Director w.e.f 01st April, 2024. 

05th August 2024 w.e.f. 06th August 2024. 

Appointments/ Re-appointments/Resignation 

years w.e.f. 01.04.2024 to 31.03.2027. 

01st April 2024 due to completion of second term.

the Board of the Company w.e.f. 26th April 2024. 
th August 2024, on recommendation of Nomination and 

th

Desouza as Director of the Company. 

29.07.2024. 
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w.e.f. 16th

Retire by Rotation

8. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

9. DEPOSITS

deposits covered under Chapter V of the Companies Act, 2013 does not arise.

10.  DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND THE COMPANY’S OPERATIONS 
IN FUTURE

11. ANNUAL RETURN 

www.powerexindia.in/Pages/Discover/Governance.html/

12. DIRECTORS RESPONSIBILITY STATEMENT

to material departures, if any;

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities.
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13. ANNUAL EVALUATION BY THE BOARD

Pursuant to the provisions of the Companies Act 2013, the Board has carried out an annual evaluation of 
its own performance and that of its committees as well as performance of the Directors individually. 

iii. Strategic perspectives or inputs regarding future growth of Company and its performance 

No Independent Director participated in his own performance evaluation. The Directors have expressed 
their satisfaction with the evaluation process. 

14. DECLARATION BY INDEPENDENT DIRECTORS 

as an Independent Director give a declaration that he meets the criteria of Independence. Accordingly, the 

15. NUMBER OF MEETINGS OF THE BOARD 

Directors who attended 
the Meeting

Date of Board Meetings

17.05.2024 05.08.2024 05.11.2024 13.12.2024 06.02.2025 28.03.2025

Yes Yes Yes Yes Yes Yes

Yes NA NA NA NA NA

Yes Yes Yes Yes Yes Yes

Not Attended Yes Yes Yes Yes Yes

Yes Yes Yes Yes Yes Yes

NA NA Yes Yes Yes Yes
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Yes Yes Yes Yes Yes Yes

Yes Yes Yes Not Attended Yes Yes 

Yes Yes Yes Yes Yes Yes 

Yes Yes Yes Yes Yes Yes 

16. STATUTORY AUDITORS

Statutory Auditors of your Company for a period of 5 continuous years i.e. from the conclusion of 15th 

17. SECRETARIAL AUDITORS 

18. COMMENTS ON AUDITORS REPORT

   During the year under review, the Statutory Auditors and Secretarial Auditors have not reported any 
incident of fraud to the Audit Committee of the Company.

19. COMMITTEES OF THE BOARD

Sr. 
No

Name of the 
Committee

Objective / Purpose Headed by 

1 Audit Committee Promoter 
Nominee 
Director

2
Remuneration 

Committee

inter-alia to determine Independent 
Director

3 Corporate Social 

Committee

 inter-alia to formulate 
and recommend to Board a CSR policy indicating activities 

Independent 
Director
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4
Committee

inter-alia to analyze, 
monitor, recommend, suggest, implement, comment etc., 

Independent 
Director

5

Committee

inter-alia to stipulate 

same at regular intervals.

Independent 
Director

6 inter-alia to supervise 
/ oversee the management of Settlement Guarantee Fund 

Independent 
Director

The Audit 

Company Secretary is the Secretary to the Committee. The Terms of Reference of the Audit Committee 

the Companies Act, 2013.

20.  PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE 
COMPANIES ACT, 2013

Your Company has not given any loan, guarantee or provided any security in connection with the loan or 

made any investments under Section 186 of the Companies Act, 2013.

21. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

rewith as Annexure 2 to this Report.
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22. COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

Your Company has adopted a Nomination and Remuneration Policy for Appointment and Remuneration 

Company.  

23.  MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF 
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE 
COMPANY TO WHICH THE FINANCIAL STATEMENT RELATE AND THE DATE OF THE REPORT

relate and the date of this Annual Report

24.  CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO

25. RISK MANAGEMENT POLICY
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26.  DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

sexual harassment. All employees are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off during the year 

No. of complaints received

No. of complaints disposed off

No. of cases pending for more than 90 days

sexual harassment carried out
1 Awareness Programs was conducted dur
ing the said period.

27. CORPORATE SOCIAL RESPONSIBILITY (CSR)

and ensuring that they are in line with Schedule VII of the Act as amended from time to time. 

Company at www.powerexindia.in

28.  DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE 
TO THE FINANCIAL STATEMENTS 
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30. HUMAN RESOURCE (‘HR’)

on the tenets of open and transparent communication, employee policy strengthening and engagement 

31. PARTICULARS OF EMPLOYEES

to the Company Secretary of the Company. 

32. OTHER INFORMATION

the Company.

33. ACKNOWLEDGEMENT

guidance, support and assistance received from Shareholders and Promoters.

For Power Exchange India Limited

ASHOK SETHI 
Chairman
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Annexure 1
FORM NO. MR - 3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2025

To,

statutory compliances and expressing our opinion thereon.

not applicable 

“Annexure A”

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, 

We further report that

We further report that during the period, the Board of Directors of the Company at their meeting held on 19th 

director of the Company w.e.f. 01” April, 2024 due to completion of second term as Independent Director.
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participation at the meeting.

We further report that;

and Guidelines.

We further report that

standards, etc.

made by the learned counsel, the Commission reserved t

For M/s N. L. Bhatia & Associates
Practicing Company Secretaries

BHARAT R. UPADHYAY
Partner
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Annexure A

Other applicable laws to the Company:

Sr. No. Name of the Act

1 The Income Tax Act, 1961

2

3

4 The Payment of Bonus Act, 1965

5 The Payment of Gratuity Act, 1972

6

7 The Indian Contract Act, 1872

8

9 The Notaries Act, 1952

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24 The Central Goods and Service Tax Act, 2017

25 The Indian Stamp Act, 1899

26 The Copyright Act, 1957

27 The Code of Civil Procedure, 1908

28

29 The Apprentices Act, 1961

30

31

32

33

34

35

36

37

38

39
2022.

40

41 The Information Technology Act, 2008

42 The Digital Personal Data Protection Act, 2023
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To,                                                                                                                

Power Exchange India Limited

the Company.

Rules and Regulations and happening of events etc.

For M/s N. L. Bhatia & Associates

Practicing Company Secretaries

BHARAT R. UPADHYAY

Partner
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Annexure 2
FORM NO. AOC -2

under third proviso thereto.

SL. No. Particulars Details

of relationship pany of which the Company is associate.

Nature of contracts/arrangements/
transaction

Contract for Application support and Development 
services for Trading system PRATYAY.

Duration of the contracts/arrangements/
transaction commenced from 28.08.2021 till 27.08.2024 and 

the same was extended with mutual consent for a 
period of 3 months till 27.11.2024. The agreement 
was further renewed for a period of 36 months w.e.f 

Salient terms of the contracts or 
arrangements or transaction including 
the value, if any

Since the said transactions are in the ordinary 

Board at its meetings held on 05th August 2024. 

Amount paid as advances, if any

SL. No. Particulars Details

of relationship

Nature of contracts/arrangements/
transaction Company.

Duration of the contracts/arrangements/
transaction months commenced from 01.12.2021 till 30.11.2024. 

The agreement was further renewed for a period of 

NuSummit.
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SL. No. Particulars Details

Salient terms of the contracts or 
arrangements or transaction including 
the value, if any

The term of the Agreement is for a period of 3 years 

Since the said transactions are in the ordinary 

Amount paid as advances, if any

For Power Exchange India Limited

ASHOK SETHI
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Annexure 3
Nomination and Remuneration Policy

1. Preamble:

  As per Section 17

and the same is as follow

2.

2. ‘Board’ means Board of Directors of the Company.

3. The ‘Directors’ means Directors on the Board of the Company.

4.  ‘Nomination and Remuneration Committee’ or ‘the Committee” shall mean a Committee of Board of 
Directors of the Company, constituted or reconstituted in accordance with the provisions of Section 

NRC from time to time. 

3. Applicability:
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4. Objectives:

for further evaluation.

Guiding Principles:

successfully;

5. Interpretation:

Companies Act, 2013, Rules made there under as amended from time to time.

6. Effective Date:

7. Appointment and Remuneration Matters:

a)  POLICY FOR APPOINTMENT AND REMOVAL OF DIRECTORS, KMP, AND SENIOR 
MANAGEMENT PERSONNEL

General:
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effectively;

environment of collegiality and trust;

1.  Managing Director/Whole-time Director/Manager (Managerial Personnel), KMP or Senior 
Management:
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seventy years.

relevant provisions of the Companies Act, 2013.

2. Independent Director and Non Executive Director:

and disclosure of such appointment in the Board’s report.

Independent Director. Provided that an Independent Director shall not, during the said period of three 

indirectly. 

Committee may recommend to the Board, with reasons recorded in writing, removal of a Director or 

governing rules and regulations.

of the Companies Act, 2013 and the prevailing policy of the Company. The Board will have the 
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b)  POLICY RELATING TO THE REMUNERATION FOR THE MANAGING DIRECTOR, WHOLE-
TIME DIRECTOR, NON EXECUTIVE AND INDEPENDENT DIRECTORS, KMP AND SENIOR 
MANAGEMENT PERSONNEL

i. General:

Company as well as prevailing laws and government/other guidelines. The Committee 
may consult the Chairman of the Board as it deems appropriate. Remuneration of the 

and recommended to the Board for approval. The remuneration / compensation / 

laid down in the Articles of Association of the Company and as per the provisions of the 
Companies Act, 2013, and the rules made there under.

the remuneration.

ii.  Remuneration to Whole-time Director or Executive Director / Managing Director/Manager 
(i.e. Managerial Personnel)

1. Fixed pay:

2. Variable Pay: 
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3. Minimum Remuneration:

such provisions, with the previous approval of the Central Government.

4. Provisions for excess remuneration:

refund such sums to the Company and until such sum is refunded, hold it in trust for the 

5. Sitting Fees to Managerial Personnel:

iii. Remuneration to Independent Directors:

only for attending the meetings of the Board of Directors and its Committees. The sitting fees 

iv. Remuneration to Non-Executive Directors:
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v. Remuneration to other KMPs and the Senior Management:

8. Evaluation/Assessment of Directors, KMPs and Senior Management of the Company:

a) Criteria:

(The above is only an indicative list)

b) Methodology:

of the Independent Directors. 
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9. Succession planning: 

10. Reporting: 

The Chairman of the Committee shall report to the Board on material matters arising at the Committee 

approval.

11. Deviations from this Policy:

Deviations on elements of this policy in extraordinary circumstances, when deemed necessary in the 

12. Amendments to the Policy:

The Board may review the Policy as and when it deems necessary.

The Committee may issue the guidelines, procedures, formats, reporting mechanism and manual in 

13. Review of the Policy:

not being consistent with the provisions laid down under this Policy, then such amendment(s), 

stand amended accordingly from the effective date as laid down under such amendment(s), 
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Annexure 4

REPORT ON THE CSR ACTIVITIES

1. Brief outline on CSR Policy of the Company:

2. Composition of CSR Committee:

Sr.
No.

Name of Director Designation
/ Nature of Directorship

Number of
meetings of
CSR Committee 
held during the 
year

Number of-
meetings of 
CSR Committee 
attended during 
the year

1. 1 1

2. 1 1

3. 1 1

3.  The web-link where Composition of CSR committee, CSR Policy and CSR projects approved by 
the board are disclosed on the website of the company.

4.  Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects 
carried out in pursuance of sub-rule (3) of rule 8, if applicable: N.A.

5.  Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies 

year, if any

Sr.
No.

Financial Year Amount available for set-off from Amount required to be set-off 

(in Rs.)
                                                                      NA 

7.

Nil 
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8.

Total Amount 
Spent for the 

Financial Year. 
(in Rs.)

Amount Unspent (in Rs.)
Total Amount transferred to 

Unspent CSR Account as per 
section 135(6).

under Schedule VII as per second proviso to 
section 135(5).

Amount. Date of transfer. Name of the 
Fund

Amount. Date of 
transfer.

        NA 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Sl. 
No.

Name 
of the 

Project.

Item from 
the list of 
activities 

in 
Schedule 
VII to the 

Act.

Local 
area 
(Yes/
No).

Location of the 
project.

Project 
duration.

Amount 
allocated 

for the 
project 
(in Rs.).

Amount 
spent in 

the current 

Year (in 
Rs.).

Amount 
transferred 
to Unspent 

CSR 
Account 
for the 

project as 
per Section 
135(6) (in 

Rs.).

Mode of 
Implementation 

- Direct (Yes/
No).

Mode of 
Implementation 

- Through 
Implementing 

Agency

State. District. Name CSR 
Registration 

number.

NA 

(1) (2) (3) (4) (5) (6) (7) (8)

Sl. 
No.

Name of 
the Project

Item from 
the list of 
activities 

in 
schedule 
VII to the 

Act.

Local 
area(Yes/ 

No).

Location of the 
project.

Amount spent 
for the project 

(in Rs.)

Mode of 
implementation 

- Direct (Yes/
No).

Mode of implementation - 
Through implementing agency.

State. District. Name. CSR 
registration 

number.

1.
Systems 

Sanitation 
and Safe 

Yes Rs. 18,25,731 No

Sanstha

CSR00004014

2. Armed 
Forces Flag 
Day Fund

Rs. 11,86,282 Yes

Total Rs. 30,12,013
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Sl. No. Particular Amount (in Rs.)
NA

Total amount spent for the Financial Year NA
NA

Surplus arising out of the CSR projects or programmes or activities of the NA

NA

Sl. No. Preceding 
Financial 

Year.

Amount 
transferred 
to Unspent 

CSR Account 
under section 

135 (6) (in 
Rs.)

Amount 
spent in the 

reporting 
Financial Year 

(in Rs.).

Amount transferred to 

Schedule VII as per section 
135(6), if any.

Amount 
remaining to 
be spent in 
succeeding 

(in Rs.)
Name 
of the 
Fund

Amount 
(in Rs).

Date of 
transfer.

NA 

(1) (2) (3) (4) (5) (6) (7) (8) (9)
Sl. No. Project 

ID.
Name 
of the 

Project.

Financial 
Year in 

which the 
project was 

commenced.

Project 
duration.

Total 
amount 

allocated 
for the 
project 
(in Rs.).

Amount 
spent 
on the 
project 
in the 

reporting 
Financial 
Year (in 

Rs).

Cumulative 
amount 
spent at 

the end of 
reporting 
Financial 
Year. (in 

Rs.)

Status 
of the 

project - 
Completed 
/Ongoing.

NA 

For Power Exchange India Limited

ASHOK SETHI

Chairman of CSR Committee
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Independent Auditor’s Report

To the Members of Power Exchange India Limited

Report on the Audit of Financial Statements

Opinion

explanatory information.

Basis of Opinion

Information Other than the Financial Statements and Auditor’s Report Thereon

thereon.

assurance conclusion thereon. 

Responsibilities of the Management for the Financial Statements

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
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controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 

from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.

future events or conditions may cause the Company to cease to continue as a going concern. 

manner that achieves fair presentation.  
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identify during our audit. 

Report on Other Legal and Regulatory Requirements

under Section 133 of the Act.

of the Company and the operating effectiveness of such controls, refer to our separate Report in 

provisions of section 197 of the Act
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recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly 

the Companies Act, 2013.

the same has operated throughout the year for all relevant transactions recorded in the software. 
Further, during the course of our audit, we did not come across any instance of audit trail feature 

record retention.
For K. S. Aiyar & Co.

Chartered Accountants

SACHIN A. NEGANDHI
Partner

Place : 
Date  :  
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Annexure to the Auditor’s Report

the Company and the nature of its assets. No material discrepancies were noticed on such 

` 5 crore, in 

As informed, the Company has not made investments in, provided any guarantee or security 
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, 

The Company has not provided any guarantee or security or granted any advances in the 

any other parties.

As informed, the Company has not advanced any loans, made any investments or given any 
guarantees and securities. Accordingly, provisions of section 185 and 186 of the Companies 

73 to 76 or any other relevant provisions of the Companies Act, 2013 and the Companies 

According to the information and explanations given to us
Ac
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According to the records of the Company, it is generally regular in depositing undisputed 
statutory dues including Goods and Services Tax, provident fund, employees’ state insurance, 

any other material statutory dues to the appropriate authorities.

According to the information and explanations given to us, dues of income tax, goods and 

Name of Statue
(Nature of dues)

Nature of 
dues

Financial year /
Period to which 

amount relates to

Forum where dispute is pending Amount
(Rs. in lakhs)

Income Tax Act, 1961 Income Tax National Faceless Appeal Centre 8.76

Service Tax Service Tax Asst Commissioner of CGST 15.67

According to the information and explanations given to us there are no unrecorded transac

According to the information and explanations given to us and on an overall examination of 

The Company has not made any preferential allotment or private placement of shares or 
and accord

or reported during the year.

Central Government, during the year and upto the date of this report.

In our opinion, all the transactions with the related parties are in compliance with sections 
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Company during the year and till date, in determining the nature, timing and extent of our 
audit procedures

According to the information and explanations given to us, the Company has not entered into 

Directors and management plans, in our opinion no material uncertainty exists as on the 

sheet date.

when they fall due. 

According to the information and explanations given to us, the provisions of section 135 of 

either to a Fund or to a Special Account as per the provisions of section 135 of the act read 

For K. S. Aiyar & Co.
Chartered Accountants

SACHIN A. NEGANDHI
Partner

Place: 
Date  :  
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Annexure - B to the Independent Auditor’s Report of even date on the  Financial Statements of Power 
Exchange India Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”)

Power Exchange India 
Limited
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting 

Auditors’ Responsibility

such controls operated effectively in all material respects.
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of compliance with the policies or procedures may deteriorate.

Opinion

For K. S. Aiyar & Co.
Chartered Accountants

SACHIN A. NEGANDHI
Partner

Place: 
Date  :  
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BALANCE SHEET AS ON MARCH 31, 2025

As per our report of even date attached       For and on behalf of the Board of Directors
For K.S.AIYAR & Co.
Chartered Accountants                                  Ashok Sethi

                                   Chairman

Sachin A. Negandhi

Shekhar Rao Sunil Hingwani
Chief Financial 
    Officer

Company Secretary

Place : Mumbai
Date   :  May 20, 2025

Particulars Note
No.

As at
March 31, 2025

As at
March 31, 2024

ASSETS
Non-current Assets

42.44 17.34 
314.49 395.21 
469.58 281.63 

1,209.38 1,937.80 
64.89 59.51 

6 28.71 58.46 
113.12 161.59

6.21 4.13 

Total Non-Current Assets 2,248.82 2,915.66
    

Current Assets

5,857.85 157.04 
9 9.29 3.23 

15,904.56 19,871.67 
8,064.07 10,583.17 

532.15 406.64 
31.53 19.28 

Total Current Assets 30,399.45 31,041.01 

Total Assets 32,648.27 33,956.68

EQUITY & LIABILITIES

Equity
            5,847.01              5,847.01 

5,915.15 3,342.48 
Total Equity 11,762.16 9,189.48 

Liabilities
Non-Current Liabilities

570.94 357.94 
Total Non-Current Liabilities 570.94 357.94 

Current Liabilities

1,541.47 1,506.47 
17,672.19 21,501.27 

total outstanding dues of micro enterprises and small enterprises; and 12.68 5.27 

small enterprises. 604.90 889.84 

165.76 151.22 
249.12 162.18 
69.05 193.03

Total Current Liabilities 20,315.17 24,409.26
Total Liabilities 20,886.11 24,767.20

Total Equity and Liabilities 32,648.27 33,956.68

Summary of material accounting policies
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As per our report of even date attached       For and on behalf of the Board of Directors
For K.S.AIYAR & Co.
Chartered Accountants                                  Ashok Sethi

                                    Chairman

Sachin A. Negandhi

Shekhar Rao Sunil Hingwani
Chief Financial 
     Officer

Company Secretary

Place : Mumbai
Date   :  May 20, 2025

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

Particulars Notes
For the year ended

March 31, 2025
For the year ended

March 31, 2024

I INCOME
Revenue from operations 7,707.60 5,421.83 

1,587.19 900.10 

Total Income (I) 9,294.79 6,321.93 

II EXPENSE
1,486.77 1,092.95 

Finance cost 73.11 47.60 

281.14 337.57 

2,823.45  1,885.81

Total Expenses (II) 4,664.47 3,363.93 

III 4,630.32 2,958.00 

IV Tax Expense 6

Current tax 1,150.00 772.00 

Deferred tax 31.34
Income tax adjustment relating to earlier year (5.46)
Total Tax Expense 1,175.88 747.81 

V 3,454.44 2,210.19 

VI Other Comprehensive Income

(6.31)
1.59 3.93 

Other comprehensive income for the year after tax (VI) (4.72)

VII Total Comprehensive Income for the Year (V + VI) 3,449.72 2,198.49 

Earnings per share (Face Value Rs.10 each)
5.91 3.78 

5.91 3.78
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

(A) Equity Share Capital
(

Particulars  Amount 

As at March 31, 2023 5,847.01 

As at March 31, 2024 5,847.01 

 As at March 31, 2025 5,847.01 

(B) Other Equity

 Retained     Total     

Balance as at March 31, 2023 1,143.99 1,143.99

2,210.19 2,210.19

Balance as at March 31, 2024 3,342.48 3,342.48

3,454.44 3,454.44

(4.72) (4.72)

Dividend paid (877.05) (877.05)

Balance as at March 31, 2025 5,915.15 5,915.15

As per our report of even date attached  For and on behalf of the Board of Directors
For K.S. AIYAR & Co.
Chartered Accountants

Ashok Sethi
Chairman

Sachin A. Negandhi

Shekhar Rao Sunil Hingwani
Chief Financial 
    Officer

Company Secretary

Place : Mumbai
Date   :  May 20, 2025
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025

Particulars
For the year ended

March 31, 2025
For the year ended

March 31, 2024

I. Cash Flow From Operating Activities

4,630.32  2,958.00 

Adjustments for

Depreciation and amortization expenses 175.02 258.38 

Amortisation of right to use assets 103.14 77.39 

31.71 13.21 

(0.03)

(50.46)

(25.61)

(135.89)

2.97  1.80 

(1,084.98)

252.64  18.38 

(2.95)

 3,895.88 2,445.67

Change in operating assets and liabilities

(6.07)  11.31 

(117.22)

 (2.08)

(9.30)

(4,456.24)  14,747.94 

Cash generated from operations (695.03)  17,192.72 

(959.56)

Net cash (Used in)/generated from operating activities (A) (1,654.59)  16,478.35 

II Cash Flows From Investing Activities

assets
(119.41)

(34,110.66)

37,358.18  23,705.26 

Payment for purchase of investments (7,749.66)

Proceeds from sale of Investments 2,235.19  1,044.31 

0.03

Interest received 1,068.34  687.87 
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Particulars
For the year ended

March 31, 2025
For the year ended

March 31, 2024

Net cash (used in) from investing activities (B) (1,317.99)

III Cash Flows From Financing Activities       

(85.76)

Dividend paid (877.05)

(31.72)

(994.53)

IV Net (decrease)/ increase in cash and cash equivalents (A+B+C) (3,967.11)  15,682.70 

V Cash and cash equivalents at the beginning of the year 19,871.67  4,188.97 

VI Cash and cash equivalents at end of the year (Note 10) 15,904.56  19,871.67 

Notes to the Statement of Cash Flow :

relevant rules thereunder.

As per our report of even date attached  For and on behalf of the Board of Directors

For K.S. AIYAR & Co.

Chartered Accountants

Ashok Sethi

Chairman

Sachin A. Negandhi

Shekhar Rao Sunil Hingwani

Chief Financial

Officer

Company Secretary

Place : Mumbai

Date   :  May 20, 2025
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Notes to the Standalone Financial Statements for the year ended March 31, 2025

1. Corporate information  

power at national level. 

2.  Material accounting policies

presented, unless otherwise stated.  

2.1. Basis of preparation

2.1.1. Compliance with Ind AS   

2015 and amendments thereto.  

Company has ascertained its normal operating cycle as 12 months for the purpose of current and non

hitherto in use.   

2.1.2. Historical Cost Convention  

· Assets held for sale measured at fair value less cost to sell; and  

services.

2.1.3.  Adoption of new Accounting Standards and amendments
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effective from April 1, 2023.

AS 12.

These amendments did not have any impact on the amounts recognised in prior periods and are not 

the now mandatory treatment.

2.1.4. Critical accounting estimates and judgements

estimates, judgments and assumptions. These estimates, judgments and assumptions affect the 

least twelve months after the reporting period.

the reporting period.
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2.3. Foreign currency translation and transactions  

a) Functional & Presentation Currency  

Items included in the Financial Statement of the Company are measured using the currency of 

presentation currency.

b) Transaction and Balances  

Foreign currency transactions are translated into the functional currency using the exchange rates 
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of 

exchange rates at the date when the fair value was determined. Translation differences on assets 

2.4. Fair value measurement

sheet date.

Level 1 — Quoted (unadjusted)   

Level 2    
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Level 3

2.5 Revenue recognition  

Revenue is recognized upon transfer of control of promised goods or services to customers in an amount 

accordance with the Company’s fee scales at a point in time as an when the transaction is completed

The Company considers the terms of the contract in determining the transaction price. The transaction 

promised services to the customer after deducting allowances and discounts etc. Revenue excludes any 

2.6. Income taxes

The carrying amount of deferred tax assets are reviewed at the end of each reporting period and are 

differences and losses.  
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authorities or through statute expiration.

2.7. Trade receivables

the effective interest method, less loss allowance.

2.8. Property Plant and Equipment (PPE)  

value or other factors are accounted for as separate components. All other repairs and maintenance costs 

in estimates are accounted for prospectively.  

factors is provided for prospectively over the remaining useful life.  

Asset Class
Useful Life

as per
Management

Useful life
as per

Companies
Act, 2013

Computer Trading Systems 4 Years 6 Years
3 Years 3 Years

Telecommunication Systems 4 Years 6 Years
3 Years 6 Years
4 Years 5 Years

premises
3 Years 10 Years

Depreciation for assets purchased or sold during a period is proportionately charged.  
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2.9. Intangible Assets

(i) Intangible assets  

Computer software 

De-recognition of intangible assets  

(ii) Intangible assets under development     

2.10. Borrowing Costs    
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in the period in which they are incurred.

of funds.

2.11. Leases  

As a Lessee  

(a) Finance leases  

(b) Operating Leases  

The company assesses whether a contract contains a lease, at inception of a contract. A contract is, or 

in exchange for consideration. To assess whether a contract conveys the right to control the use of an 

of the lease and   

lease arrangements in which it is a lessee, except for leases with a term of twelve months or less 

lease.  

The rights to use assets are initially recognized at cost, which comprises the initial amount of the lease 

depreciation and impairment losses.  

of the lease term and useful life of the underlying asset. If a lessee transfers ownership of the underlying 
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the related right to use asset is depreciated over the useful life of the underlying asset.

to the related right to use asset if the company changes its assessment if whether it will exercise an 

include the net present value of the following lease payments. 

rate as at the commencement date. 

and 

the option

As a Lessor

2.12. Impairment of assets 

of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment, 

end of each reporting period.

2.13. Provisions  

Provisions for legal claims and discounts/incentives are recognized when the Company has a present 

for future operating losses. 
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time is recognized as interest expense.

Contributed equity  

deduction, net of tax, from the proceeds.

2.14. Contingent Liabilities and Contingent Asset

within 12 months after the end of the period in which the employees render the related service are 
recognized in respect of employees’ services up to the end of the reporting period and are measured at the 

Provident Fund

Gratuity  
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Remeasurement gains and losses arising from experience adjustments and changes in actuarial 
assumptions are recognized in the period in which they occur, directly in other comprehensive income. 

Leave Encashment  

comprehensive income except those included in cost of assets as permitted in the period in which they 

plans.

2.16. Financial instruments

Initial recognition and measurement  

frame are recognized on the trade date, i.e., the date that the Company commits to purchase or sell the 
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transaction price.

Subsequent measurement  

Debt instruments at amortized cost  

Debt instrument at FVTOCI  

Debt instrument at FVTPL  

Equity investments  
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Cash and Cash equivalents  

De-recognition  

transactions that are within the scope of Ind AS 115.   

right from its initial recognition
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2.16.2  Financial liabilities

instrument.  

Initial recognition and measurement

Subsequent measurement   

Trade and other payables

payment is not due within 12 months after the reporting period. They are recognised initially at their fair 

Loans and borrowings   

Financial guarantee contracts

and the amount recognized less cumulative amortization.

De recognition  

expires. 
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2.17. Cash & Cash equivalent

2.19. Earnings per share  

Basic earnings per share  

Diluted earnings per share

2.20. Critical Accounting Estimates & Judgments  

er the circumstances.
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3. Property, Plant and equipment

Particulars
Computer
- Others

Computer 
- Trading & 
Computer 
Systems

Furniture 
& 

Fixtures
Equipment

Mobile 
Handset

Telecom-
munica-

tion 
Systems

 Total 

Gross carrying amount

Cost as at april 1, 2023 12.85 39.52 1.15 25.81  28.91 108.24

Additions/Adjustments during 
the year

0.92 6.36 3.53 10.81

Disposals/Adjustments 
during the year

0.42 0.42

As at March 31, 2024 13.78 45.88 1.15 28.92  28.91  118.64 

Accumulated Depreciation

Accumulated depreciation as 
at April 1, 2023

12.49 28.51 1.07 23.00  28.38 93.45

Depreciation for the year 0.39 6.07  0.05  1.56  0.20 8.26

Disposals / Adjustments 
during the year

0.42 0.42

As at March 31, 2024 12.88 34.58 1.12 24.14  28.58 101.30

Net carrying amount as at 
March 31, 2024

 0.90  11.30  0.03 4.78  0.33  17.34 

Gross carrying amount

Cost as at april 1, 2024 13.78 45.88  1.15 28.92 -  28.91 118.64 

Additions /Adjustments 
during the year

0.25 21.80 0.54  3.84 6.07 2.25 34.75

Disposals / Adjustments 
during the year

- - 0.73 1.56 - - 2.29

As at March 31, 2025 14.03 67.68 0.96 31.20 6.07 31.16 151.10

Accumulated Depreciation

Accumulated depreciation as 
at April 1, 2024

 12.88 34.58  1.12 24.14 -  28.58 101.30

Depreciation for the year  0.51 5.87  0.14 2.45 0.22 0.46 9.65

Disposals / Adjustments during 
the year

- - 0.73 1.56 - - 2.29

As at March 31, 2025 13.39 40.45 0.53 25.03 0.22 29.04 108.66

Net carrying amount as at 
March 31, 2025

0.64 27.23 0.43 6.17 5.85 2.12 42.44

loss is considered necessary.
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4. (a) Intangible Assets

Computer - Software
Gross carrying amount
Cost as at April 1, 2023 2,309.11
Additions/ Adjustments during the year 225.35
Disposals/ Adjustments during the year
As at March 31, 2024 2,534.46

Accumulated Depreciation
Accumulated depreciation as at April 1, 2023 1,889.14
Depreciation for the year 250.11
Disposals/ Adjustments during the year
As at March 31, 2024 2,139.25

Net carrying amount as at March 31, 2024 395.21

Gross carrying amount

Cost as at April 1, 2024 2,534.46
Additions/ Adjustments during the year 84.66
Disposals/ Adjustments during the year
As at March 31, 2025 2,619.12

Accumulated Depreciation
Accumulated depreciation as at April 1, 2024 2,139.25
Depreciation for the year 165.38
Disposals/ Adjustments during the year  -   
As at March 31, 2025 2,304.63

Net carrying amount as at March 31, 2025 314.49

1.

than 4 years, depending on technical innovations and competitor actions.

provision for impairment loss is considered necessary.

4. (b) Right to use Asset* (refer note no. 35)

Gross carrying amount
Cost as at April 1, 2023 133.93

Additions/ Adjustments during the year 225.09
Amortisation charge during the year 77.39
As at March 31, 2024 281.63

Cost as at April 1, 2024 281.63
Additions/ Adjustments during the year 351.49
Deletions/ Adjustments during the year 60.40
Amortisation charge during the year 103.14
As at March 31, 2025 469.58
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5. Other Non-Current Financial Asset

Particulars
 As at  As at 

 March 31, 2025 
Non-current bank balances
Fixed deposits with maturity for more than 12 months 706.07 1,628.07

503.31 309.73 
1,209.38 1,937.80

Others
Security deposit for utilities and premises 29.65 25.84 

35.24 33.67 
64.89 59.51 

Total 1,274.27 1,997.31 

6. Income Taxes
(a) Income Tax Expense

Particulars
For the year

ended 
31 March, 2025

For the year
ended 

Current tax expense 1,150.0 772.00 
Deferred tax 31.34
Income tax adjustment relating to earlier year (5.46)  
Total Income tax expenses 1,175.88 747.81 

Particulars
For the year

ended 
31 March, 2025

For the year
ended 

4,630.32 2,958.00 
(65.05) 106.17 

4,565.27 3,064.17 
 25.168  25.168 

Tax at the applicable rate 1,149.00 771.19 
Income tax expense (Rounded off) 1,148.99 772.00 
Tax effect of amounts which are not deductible/(taxable) in calculating taxable income

31.34
Income tax adjustment relating to earlier year (5.46)
Income tax expense (Rounded off) 1,175.88  747.81

(c) Deferred Tax assets (Net)

Particulars
 As at  As at 

 March 31,2025 
Deferred income tax assets

62.11 44.48 
- 3.93 

4.53 6.60 

(0.38) 4.75 

Deferred tax asset  66.26 59.77 

37.55 1.30 
Deferred tax liability  37.55 1.30 

Deferred tax asset (net) 28.71 58.46 
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(d) Movements in Deferred Tax

Particulars

Opening 
Balance 

as on 
1st April 23

Recognised 

Loss / Other 
Comprehensive 
Income in 23-24

Closing 
Balance as on 
31st March 24

Recognised 

Loss / Other 
Comprehensive 

Income in 
24-25

Closing 
Balance as 

on 31st March 
2025

Deferred Tax Assets

43 B
30.37 14.11 44.48 17.63 62.11

9.30 6.59 (2.06) 4.53

5.67 3.93 (3.93) -

tax depreciation and 
depreciation charged for the 

11.92 4.75 (5.13) (0.38)

Total 30.76 28.99 59.75 6.51 66.26

Deferred Tax Liability 

investments measured at (1.30) (36.25) (37.55)

Total 30.33 28.12 58.45 (29.74) 28.71

Deferred Tax Assets (net) - 
refer note 6 (c) above

28.71

7. Non Current tax assets

Particulars
 As at 

 March 31, 2025
 As at 

113.12 161.59

Total 113.12 161.59

8. Other Non-Current Assets

Particulars
 As at 

  March 31, 2025  
 As at 

Prepaid expenses 0.32 0.50 

Deferred lease payments 5.89 3.63 

Total 6.21 4.13 
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 9. Trade Receivables

Particulars
 As at 

March 31, 2025
 As at 

Non current

Secured, considered good*  -   

 -   

 -   

 -   

Current

Secured, considered good* 9.29 3.23 

 -   

 -   

9.29 3.23

Total 9.29 3.23

(a) Trade Receivables ageing schedule as on March 31, 2025

Particulars

Outstanding for following  periods from due date of payment Total as 
on March 
31, 2025

Less than
6 months

6 months -
1 year

1-2
years

2-3
years

More than 
3 years

considered good
9.29  -    -    -    -   9.29

 -    -    -    -    -    -   

impaired
 -    -    -    -    -    -   

9.29  -    -    -    -   9.29

loss
 -    -    -    -    -    -   

Total Trade receivables 9.29 - - - - 9.29

- - - - -  -   

Total 9.29 - - - - 9.29
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(b) Trade Receivables ageing schedule as on March 31, 2024

Particulars
Total as on 

31, 20246 months 1 year years years 3 years

3.23 3.23

credit impaired

3.23 3.23

Total Trade receivables 3.23 3.23

Total 3.23 3.23

10. Cash & cash equivalents

Particulars
 As at 

March 31, 2025
 As at 

Cash & Cash Equivalents

Balance with banks on current account;

12,330.71 16,832.64 

34.17 39.03 

Deposits held for the purpose of meeting short term 
cash commitments (Less than 3 months)

3,539.68 3,000.00 

 -   

Total 15,904.56 19,871.67 

  

(a)

Particulars
 As at 

March 31, 2025
 As at 

15,904.56 19,871.67 

15,904.56 19,871.67 
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11. Bank Balances other than Cash and cash equivalents

Particulars
 As at 

March 31, 2025
 As at 

Fixed deposits

than 12 months
3,843.41

3,182.50 9,386.20 

than 12 months
 -    228.50 

sheet date
350.00 474.00 

688.16 722.97 
Total 8,064.07 10,583.17 

12. Other Current Financial Assets

Particulars
 As at 

March 31, 2025
 As at 

5.58 1.08 

0.77 2.28

-
0.77 2.28

-
0.77  2.28 

418.35  403.28

107.45
Total 532.15 406.64 

13. Current Investments

Particulars
 As at 

March 31, 2025
As at

In Mutual funds

108.50 22.41 

No of Units 2,440.64, NAV Rs. 4445.4149 per Unit, 
FMV Rs. 1,08,49,662

2,149.27
No of Units 67,44,918.73, NAV Rs 31.865 per Unit, 
FMV Rs. 21,49,26,803 

2,089.06

No of Units 18,88,473.42, NAV Rs 110.625 per Unit,
FMV Rs. 20,89,05,697 
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Particulars
 As at 

March 31, 2025
As at

347.64

No of Units 1,02,080.10, NAV Rs 340.5772 per Unit, 
FMV Rs 3,47,64,453 

693.50
No of Units 22,878.93, NAV Rs 3031.2844 per Unit, 
FMV Rs 6,93,49,509 

469.88
No of Units 8,01,471.84, NAV Rs 58.6284 per Unit, 
FMV Rs 4,69,88,953 

- 27.81

No of Units NIL; NAV Rs NIL per Unit, FMV Rs NIL  

- 4.75
No of Units NIL; NAV Rs NIL per Unit, FMV Rs NIL

- 50.63

No of Units NIL; NAV Rs NIL per Unit, FMV Rs NIL

- 50.84

No of Units NIL; NAV Rs. NIL per Unit, FMV Rs. NIL

- 0.59
No of Units NIL; NAV Rs NIL per Unit, FMV Rs. NIL

5,857.85 157.04

5,715.10 150.16

Notes :-
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14. Other Current Assets

Particulars
 As at 

March 31, 2025
As at

Prepaid expenses 26.68 14.62 

Deferred lease payment 2.13 1.80 

Advances to employees 0.34 0.62 

Advance to suppliers 2.38 1.09 

Balances with service tax authorities -  1.15 

Total 31.53 19.28 

15. (a) Equity Share Capital

(i) Authorised, Issued, Subscribed and Paid up Share Capital

 Particulars 
As at March 

31, 2025 31, 2024

 Authorised 

 10,000.00  10,000.00 

Rs. 10 each 
 2,000.00  2,000.00 

Issued 

Rs. 10 each  
 5,847.01  5,847.01 

Subscribed & Paid up 

Rs.10 each , fully paid 
 5,847.01  5,847.01 

(ii) Movement in Equity Share Capital

Particulars
As at March 

31, 2025 31, 2024

 5,847.01  5,847.01 

 5,847.01  5,847.01 

(iii) Movement in Equity Shares ( No. of Shares)

Particulars
 As at

March 31, 2025
 As at

58,470,050 58,470,050 

-

 Outstanding at the end of the Year 58,470,050 58,470,050 
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(iv) Terms/rights attached to equity shares 

(v) Shareholders holding more than 5 percent of Equity Shares

 Name of Shareholder 
 As at 

March 31, 2025
 As at 

 No. of share held 14,614,938 17,076,527 
25.00%

 No. of share held 9,976,605 19,339,892 

17.06% 

 No. of share held  4,000,000  4,000,000 

6.84%

 No. of share held 2,923,502 4,000,000 

5.00%

 No. of share held  3,220,000  3,220,000 

5.51%
No. of share held  2,923,503  2,923,503 

5.00%

(vi) Shares held by promoters at the end of the year

Promoter Name
No.  of
Shares

% of Total
shares

% Change during 
the year

14,614,93 25.00% 4.21%

9,976,605 17.06% 16.02%

Total 24,591,543

15. (b) Other Equity
Retained Earnings

Particulars
 As at 

March 31, 2025 
 As at 

Opening Balance 3,342.48 1,143.99 
3,454.44 2,210.19 

(6.31)
1.59 3.93 

Dividend paid (877.05)
Closing Balance 5,915.15 3,342.48 
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16. Non Current liabilities 

Particulars
 As at 

March 31, 2025
 As at 

Provision for leave encashment 178.19 130.63 
Provision for gratuity - 3.40 

178.19 134.03

Lease Liability 392.75 223.91 
Total 570.94 357.94 

17. Deposits (Unsecured) 

Particulars
 As at 

March 31, 2025
 As at 

 700.00  700.00 
841.47 806.47 

Total 1,541.47 1,506.47 

18. Current Financial Liabilities - Other Financial Liabilities

Particulars
 As at 

March 31, 2025
 As at 

17,558.46 21,372.87 

618.85 895.10

 0.30  0.30 
17.34 44.16 
94.82 83.94 

Total 18,289.77 22,396.37 

Trade Payables 

Particulars
 As at 

March 31, 2025
 As at 

March 31, 2024

12.68 5.27 
604.90 889.84 

 -   
Total 617.58 895.10 

Trade Payables  ageing schedule for the year ended as on March 31, 2025 and March 31,2024

Total as on March 31, 2025
Outstanding for following  periods 

from due date of payment

Particulars
Undisputed - 

MSME
Undisputed - 

Others
12.68 565.02

 -   36.67
 -   3.22
 -   -

Total trade payables as on March 31, 2025 12.68 604.90
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Total as on March 31, 2024
Outstanding for following  periods 

from due date of payment 

Particulars

5.27 736.61

140.13

13.09

Total trade payables as on March 31, 2024 5.27 889.84

19. Other Current Liabilities

Particulars
 As at 

March 31, 2025
As at 

Income received in advance 49.63 54.49 

Statutory dues 116.13 96.72 

Total 165.76  151.22

20. Provisions - Current

Particulars  As at 
March 31, 2025

 As at 

Provision for leave encashment 41.95 19.14 

Provision for leave travel allowance 2.12

178.39 119.47 

Provision for gratuity 26.66 23.57 

69.05 193.03

Total 318.17 355.20

21. Revenue from operations

Particulars
 For the year ended  

March 31, 2025
 For the year ended  

Operating revenue

Transaction charges 5,192.96 3,648.08 

2,417.19 1,649.14 

Other operating revenue

97.40 124.55 

Processing Fees  0.05  0.05 

Total 7,707.60 5,421.83 
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Revenue Recognised

Particulars
 For the year ended  

March 31, 2025
 For the year ended  

Point in time 7,610.20 5,297.28

97.40 124.55

Total 7,707.60 5,421.83 

22. Other Income

Particulars
 For the year ended  

March 31, 2025
 For the year ended  

Interest income earned on Financial assets that are 
measured at amortised cost
Fixed deposit 1,084.98 869.96 

Other Income
2.95 1.87 

Interest on income tax refund 32.33
2.15 0.03 

0.20 0.20
Gain on lease rent termination 25.6
Gain on sale of investments 21.08 4.48 

0.03
165.22 5.18 
252.64 18.38 

Total 1,587.19 900.10 

Particulars
 For the year ended 

March 31, 2025
 For the year ended 

Salaries and allowances 1,358.41 1,001.78 

38.69 30.45 

Staff welfare expenses 76.42 50.56 

13.25 10.16

Total 1,486.77 1,092.95

24. Finance costs

Particulars
 For the year ended 

March 31, 2025
 For the year ended 

41.40 34.39 

31.71 13.21 

Total 73.11 47.60 
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25. Depreciation and Amortization expense

Particulars
 For the year ended 

March 31, 2025
 For the year ended 

9.65 8.26 
165.38 250.11 

2.97 1.80 

Amortization of right to use asset 103.14 77.39 
Total 281.14 337.57 

26. Other expenses

Particulars
 For the year ended 

March 31, 2025
 For the year ended 

18.96 7.86 

68.09 53.60 

Professional charges 172.95 90.62 

123.21 66.76 

Business promotion expense 1,533.51 1,114.46 

15.84 12.41 

Software expenses 12.87 9.28 

35.01 28.97 

5.02 2.67 

4.75 3.25 

Recruitment charges 20.58 7.64 

Insurance 0.67 0.76 

16.22 6.31 

52.00 20.00 

204.27 136.59 

340.35 143.91 

6.87 8.22 

Communication expense 4.42 4.16 

Advertisement expense 44.77 35.34 

5.27 5.09 

Internet expenses 3.79 3.02 

Security expenses 14.05 10.53 

3.55 3.03 

Committee sitting fees 23.50 20.55 

Director sitting fees 11.50 15.50 

Storage expenses 1.53 1.36 

- 34.65 

10.71 2.86 

Diwali expenses 9.14 8.82

30.12

29.93 27.58

Total 2,823.45 1,885.81
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Note:

Payment to auditor
 For the year ended 

March 31, 2025
 For the year ended 

As auditor:

Audit fee  4.00  4.00 

Fees for limited review  1.00  1.00 

0.27 0.09 

Total 5.27 5.09 

27.   Earning per Share (EPS)- In  accordance with the Indian Accounting Standard -33- Earning per 
share

Particulars
 For the year ended 

March 31, 2025
 For the year ended 

Basic & Diluted Earnings per share 

3,454.44 2,210 

3,454.44 2,210 .19

58,470,050  58,470,050 

 58,470,050  58,470,050 

Nominal value of ordinary share Rs. 10.00 Rs. 10.00

Earnings per share - Basic (Rs.) 5.91 3.78 

Earnings per share- Diluted (Rs.) 5.91 3.78 

28.



POWER EXCHANGE INDIA LIMITED

SEVENTEENTH ANNUAL REPORT

82

A. Balance Sheet

(
obligation over the year are as follows:

Particulars
March 31, 2025

Present Value
of  Obligation

Fair Value of 
Plan Assets

 Total 

At the beginning of the year             61.09              (34.13)  26.96 

Current service cost                11.30 -  11.30 

                    4.41  (2.46)  1.95 

Past service cost  -    -    -   

Re-measurements  -    -    -   

 -    (0.29) (0.29)

to change in demographic assumptions
 -    -   

                   2.74  -    2.74 

to experience
                    3.86  -    3.86 

 -    (19.85)  (19.85)

-  -  -   

At the end of the year                83.40  (56.73)  26.67 

Particulars Present Value of Fair Value of Plan 
Assets

 Total 

At the beginning of the year  44.83  13.80 

Current service cost  9.13  9.13 

 3.35  1.03 

Past service cost

Re-measurements

 0.60  0.60 

to change in demographic assumptions

 1.10  1.10

to experience
 13.92  13.92

 11.25 

At the end of the year  61.09  26.96 
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(ii) The net liability disclosed above relates to funded plans are as follows:

Particulars March 31, 2025

Fair value of plan assets as at the end of the year/period  56.73  34.13

 (83.40) 

 (26.66) 

 -   

Net (Liability)/Asset disclosed in the Balance Sheet  (26.67) 

(iii) Balance sheet reconciliation

Particulars March 31, 2025

Opening net liability  26.96  13.80 

 13.26  10.16 

 6.30  15.63

 -   

 (19.85)

Amount recognised in the Balance Sheet  26.67  26.96

 -   

Net Liability/(Asset) disclosed in the Balance Sheet  26.67  26.96 

B.

(i) Net interest cost for current period

Particulars March 31, 2025

Interest cost  4.41  3.35 

Interest income  (2.46)

Net interest cost for current period  1.95  1.03 

Particulars March 31, 2025

Current service cost  11.30  9.13 

Net interest cost  1.95  1.03 

Past service cost  -   

Loss
 13.25  10.16 

covered under the scheme
 -   

Net Expenses / (Income) Recognized in Statement of  13.25  10.16 
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(iii) Expenses recognised in the Other Comprehensive Income

Particulars March 31, 2025

 6.60  15.02

 (0.29)  0.60 

Actuarial (gain) or loss  -   

Net (income)/expense for the period recognized in OCI  6.31  15.63

Particulars March 31, 2025

Discount rate 6.81%

Rate of return on plan assets 6.81%

Salary escalation 5.00%

Indian Assured 
Lives Mortality 
2012-14 (Urban)

Indian Assured 

Attrition rate For service 4 years 
and below 10.00% 
p.a. For service 5 
years and above 

2.00% p.a.

For service 4 years 

p.a. For service 5 

D. Sensitivity Analysis

is:

Particulars March 31, 2025

83.39  61.09 

 (6.40)

 7.47  4.67 

 7.53  4.73 

 (6.56)

 0.64  0.52 

 (0.79)
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E.

Particulars March 31, 2025

1st Following Year                      11.97  6.32 

2nd Following Year                        2.23  1.59 

3rd Following Year                        2.46  16.57 

4th Following Year                      20.85  15.06 

5th Following Year                      19.73  1.20 

Sum of Years 6 to 10                     26.32  20.65 

100.80  66.38 

29.  

A . Names of the related parties and relationship:

Related Party  Nature of relationship 

of which the Company is an Associate 

Investing party of which the Company is an 
Associate 

Investing party of which the Company is an 
Associate  

Company is an Associate 

the Company is an Associate 

Key management personnel including directors

Independent Director 

Independent Director  

Independent Director  
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B. Details of transactions with related parties are as follows:

Name of the related party  Nature of transaction March 31, 2025

Infrastructure fees
9.90 17.89 

it
4.59 

Charges 
177.86 362.51 

it
33.64 

Key management personnel including directors

Name of the related party  Nature of transaction March 31, 2025

154.71 107.66 

11.68 5.42 

166.39 113.08 

38.50 26.68 

Directors Directors sitting fees 35.00 36.05 

30. Capital and other commitments

Rs. Nil
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31. Contingent liabilities

32.  

of the Company. The Company operates only in one Business Segment i.e. facilitating trading in power 

33.  Rs 12.68 lakhs

llows.

Particulars March 31, 2025

Principal amount due to suppliers registered under the                                     
12.68 

                                      
5.27 

Act and remaining unpaid as at year end.
Nil Nil

Principal amounts paid to suppliers registered under the Nil Nil

appointed day during the year.

Nil Nil

day during the year.

Nil Nil

Nil Nil

years
Nil Nil

34.  In the opinion of the Board, current assets, loans and advances are approximately of the value stated, if 
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35. Leases

2025.

Particulars

Category of Right to use Assets

Mumbai Delhi
Total

Balance as of April 1, 2024 212.59           69.04   281.63

Additions during the year - 351.49  351.49 

Deletions during the year - 60.40    60.40

Depreciation during the year   75.03 28.11    103.14

Balance as at March 31,2025    137.56    332.02 469.58 

Particulars

Category of Lease Liability

Mumbai Delhi
Total

Balance as at April 1, 2024               213.18                    94.67 307.85 

Addition during the year -                351.49      351.49 

Deletions during the year -                 86.00           86.00

Finance cost accrued during the period                 14.68             17.03         31.71

               80.89               36.58      117.47 

Balance as at March 31,2025             146.97         340.61     487.58 

              75.90              18.92          94.82 

               71.07       321.69     392.76 

Rs 18.96 lakhs

36.
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37.  

38. (I) Fair Value Measurements

(A) Financial Instruments by category

Particulars
March 31, 2025
Amortised Cost Amortised Cost

Financial Assets 

Investments 5,857.85                 157.04

                     9.29                      3.23

 15,904.56       19,871.67

       9,273.45      12,520.97

            597.04 466.15

 31,642.19         33,019.05 

Financial liabilities

Deposits   1,541.47 1,506.47

17,672.19 21,501.27

19,213.66 23,007.74

  

fair value.

(II) Financial Risk Management
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(A) Credit Risk

Trade Receivables

time of a month from the clients after raising of invoices. There are no such instances of default in 
payments from clients.

Other Financial Assets

(B) Liquidity Risk

 Sheet date.

Particulars
Carrying 
amount

< 1 year 1-2 years 2-5 years
More than 

5 years
Total

As at March 31, 2025

1,541.47 1,541.47  -   - 1,541.47

17,672.19 17,672.19  -   - 17,672.19

487.58 94.82 94.31  101.22  197.22   487.58

Carrying 
amount

< 1 year 1-2 years 2-5 years
More than 

5 years
Total

As at March 31, 2024

 1,506.47  1,506.47  1,506.47

21,501.27 21,501.27 21,501.27

307.85 83.94 99.28      124.63 307.85
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(C) Clearing and settlement risk

including supervisory capital, technical and organisational criteria. The maintenance of prudent 

margins to cover the theoretical costs which the clearing service would incur in order to close out 

(III) Capital Management

39.   Corporate social responsibility

(A)  Pursuant to section 135 of the Companies Act, 2013, the Company has incurred expenditure in 
respect of various projects/ programmes as covered under Schedule VII of the Companies Act. 

31-Mar-25

(i) 

(ii)

(iii)
year, there is no pending amount remaining.

(v) 

In cash Yet to be paid Total

30.12 0.00 30.12

Total 30.12 0.00 30.12

March 31, 2025

(B) Details of related party transactions Nil Nil

(C)  Provision made with respect to a liability incurred 
by entering into a contractual obligation

Nil Nil
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40. Additional Regulatory Information (Ratios)

Ratio Numerator Denominator
March 

31, 2025
March

31, 2024
% 

Variance
Remarks

Total Current Assets Total Current 1.50 1.27 -

Average 

Shareholder’s 
-

*

Revenue from Avg. Trade 

excluding 

settlement 

829.40 1,681.17 Increase 

in trade 

receivables 

as 

compared 

to previous 

year

non cash expense 

items

Average Trade 

excluding 

settlement 

4.57 2.11 Decrease 

in trade 

payable as 

compared 

to previous 

year 

Net capital turnover Revenue from 

Capital

0.76 0.82 -

Revenue from -

Return on capital 

interest and taxes

Capital -

Shareholder’s 0.04 0.03 -

Coverage Ratio

" and principle 

payments

including lease

23.97 19.36 -

Return on Investment Income generated 

from invested funds

Average 

invested funds 

in treasury 

investments

-
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41.  The Company’s pending litigations comprise of proceedings pending with Statutory and Tax Authorities. 

42. “(i)   Wilful Defaulter : 
institutions or government or any government authorit

Relationship with struck off Companies: The Company has no transactions with the companies 

Details of benami property held:

Compliance with number of layers of companies:

Compliance with approved scheme(s) of arrangements: The Company has not entered into any 

Utilisation of Borrowed funds and Share premium:

understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest 

Undisclosed Income: There is no income surrendered or disclosed as income during the current or 

  Details of cypto currency or virtual currency: The Company has not traded or invested in crypto 

currency or virtual currency during the current or previous year.

Valuation of PP&E, intangible asset and investment property: The Company has not revalued 

current or previous year.

Registration of charges or satisfaction with Registrar of Companies: There are no charges 

period.

43.
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44.

45.

As per our report of even date attached  For and on behalf of the Board of Directors

For K.S.AIYAR & Co.

Chartered Accountants Ashok Sethi

Chairman

Sachin A. Negandhi Shekhar Rao Sunil Hingwani

Chief Financial

Officer

Company Secretary

Place : Mumbai

Date   :  May 20, 2025
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